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Prevention and Prevention of Illegal Income Legalization in the Banking System
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Abstract. The underlying principle of combating illicit income is the willingness of states to
create a combined state-of-the-art system of precedents to facilitate information access to
the public sector and to businesses. Georgia is following the recommendations of
international organizations and has begun the process of ensuring free information
exchange. To comply with regulatory requirements to combat the legalization of illicit
income, reporting entities need to have additional systems in place to ensure the adequacy

and speed of report production and delivery.
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